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EXECUTIVE SUMMARY
Offering
Eastdil Secured is pleased to announce that it has been retained
as the exclusive advisor in the sale of 733 10th Street, NW, a newly
constructed 169,038 square foot, Trophy office building. The property
is prominently located in the heart of Washington, DC’s East End, one
block from the Metro Center and Gallery Place - Chinatown Metrorail
Stations. 733 10th Street is 84% leased to three strong private sector
tenants, providing an investor with a stable cash flow and upside
through the lease-up of the remaining vacant space.

New Boutique Trophy Building
Designed by award-winning architects Cunningham & Quill, 733
10th Street is a distinctive, state-of-the-art Trophy office building that
was constructed to the highest standards of quality and efficiency.
The building features a stunning lobby with a limestone floor
and glass canopy, and ash wood finishes that are accentuated by
backlit glass reveals. Tenants benefit from the building’s sustainable
design through reduced energy consumption. In addition, the
property offers column-free window lines and an expansive green
roof with a 5,300 square foot terrace that provides sweeping views
of the DC skyline and major landmarks, including the Washington
Monument, National Portrait Gallery, Verizon Center, and the Capitol.
With tremendous visibility and numerous amenities, this landmark
development offers investors the rare opportunity to invest in a
long-term leased Trophy asset in one of the most desired real estate
markets in the world.

Investment Highlights
• Freestanding structure with full glass façade on all sides
• Spa quality bathrooms and high-tech fitness center (3,000 SF)
• Rooftop terrace (5,300 SF) that can accommodate up to 300 people
for catered events
• LEED Gold Certification (expected)
• Long-term, stable cash flow featuring an average lease term
of 11.5 years
• One block from all five Metrorail lines
• Balanced rent roll leased to three strong tenants across
diversified industries

• Slate-colored, Ironite brick that is fully-colored and strategically
crafted to maintain its exceptional look over time
• Subterranean heat-tray system outside lobby entrance that inhibits
the accumulation of snow and ice
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The property boasts a strong rent roll of private sector tenants
through Cassidy & Associates (one of the nation’s most prominent
lobbyists), SoundExchange (the sole entity in the US that has
been entrusted by the Library of Congress to distribute digital
performance royalties by the US Library of Congress), and
the National Association of Manufacturers (the preeminent
US manufacturers association representing small and large
manufacturers in every industrial sector and in all 50 states). Current
leases are predominantly NNN and have a weighted average
remaining term of 11.5 years with annual rent escalations, providing
investors a growing income stream with no rollover before 2023.

At 84% leased, 733 10th Street offers near-term upside potential
through the leasing of the ground floor retail suite and third floor
office space, which offers prospective tenants a private terrace with

views along both G and 10th Street. With more than one million
square feet of government affairs leases expiring in 2012 and 2014
throughout the CBD and East End—including tenants such as Procter
& Gamble, HP Enterprise Services, Kraft Foods, and the Coca Cola
Company—demand for space in boutique, Trophy office buildings
will be robust. Given the Property’s prime East End location and
Trophy quality, the remaining vacancy should be absorbed quickly.

LOCATION & MARKET SUMMARY
Trophy Market

Supply Constrained

Near Term Upside

Property Summary
Address

733 10th Street, NW – Washington, DC

Stories

10 Floors

Occupancy

84% leased

Built

Fall 2011

Typical Floor Plate

21,869 square feet

Net Rentable Area

169,038 feet

Parking

128 spaces (0.8 per 1,000 square feet)

INVESTMENT SUMMARY
Superior Efficiency
Designed for tenant comfort and exceptional energy efficiency,
733 10th Street offers tenants an attractive and highly functional
space. The following are some of the building’s highlights and
specifications:
• Unitized curtain wall system with high performance Viracon glass—
found in only three other buildings in the US, including Cowboys
Stadium in Dallas and the Comcast Center in Philadelphia

Stable, Long-Term Tenancy

• Energy use anticipated to be 14% below ASHRAE standards
• Only 21 columns per floor, with 30’ x 30’ spacing that provides
unobstructed sight lines and up to 20% greater space efficiency
• Epoxy coated rebar and membranes on all garage levels,
inhibiting corrosion
• Rooftop terrace featuring heat reflective pavers, lichen beds, light
features, a retractable awning, and numerous electrical outlets for
catering functions

The Trophy market in downtown DC is comprised of the 40 highestquality and best located buildings. This subset of the market has
historically commanded a 34% rent premium over the remaining
downtown Class A product, averaging 5.2% annual rent growth
over the past five years. The 12.7 million square foot Trophy market
represents only 15% of available supply and has seen over 459,000
square feet of net absorption since the beginning of 2011, as Law
firms, government affairs offices and professional services groups
continue to drive demand. Notably, DC Trophy office buildings
average 24 years of age, differentiating 733 10th Street as virtually
the only brand new Trophy office building in the East End.

The East End is considerably supply constrained, with CityCenter
representing the only property currently under construction in the
submarket. Upon completion, the 2.5 million square foot mixed-use
development will add 1,020,000 SF of office, 294,600 SF of retail,
674 multi-family units, and a 350-400 room hotel, significantly
enhancing the area’s amenity base. Notably, its completion will mark
the development of all but one vacant parcel in the East End (600
Massachusetts Avenue, NW), leaving only existing buildings as potential
redevelopment opportunities and driving up replacement costs.

Premier East End Location
The East End is home to DC’s finest concentration of premier
office buildings, upscale restaurants, shopping, luxury hotels,
entertainment destinations and luxury residential communities.
733 10th Street has more than fifty restaurants and retail shopping
opportunities within walking distance, including restaurants such
as Proof, Clyde’s, Galileo III, McCormick & Schmick’s, and Ruth’s Chris
Steak House, and is only two blocks from the Verizon Center—
home to the NHL’s Capitals, NBA’s Wizards, WNBA’s Mystics, and the
Georgetown Hoyas—which hosts more than 220 events per year.
In addition, the property is situated less than one block from two
Metro stations and all five Metrorail lines, providing immediate
access throughout the city and to the Virginia and Maryland
suburbs. Six major hotels, including the Grand Hyatt, Marriott
Courtyard, and Hotel Monaco Washington, are also located within a
four block radius of the property.

3/30/18 11:15 AM

